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-J�]SYƅZI�PERHIH�LIVI��GLERGIW�EVI�]SYƅVI�HSRI�GSRJYWMRK
FIMRK�ƈRMGIƉ�[MXL�FIMRK�WIPJPIWW�XS�E�JEYPX��=SYƅVI�VIEH]�XS
WXEVX�GLSSWMRK�]SYVWIPJ�[MXLSYX�XLI�KYMPX��ERH�XLEXƅW
WSQIXLMRK�-�HIITP]�VIWTIGX�

8LEXƅW�[L]�-�GVIEXIH�8LI�8ST����4LVEWIW�XS�7XST�&IMRK�2MGI
ERH�7XEVX�&IMRK�/MRH�&IGEYWI�VIEP�OMRHRIWW�MRGPYHIW�]SY�XSS�
8LIWI�TLVEWIW�EVI�EFSYX�LSRSVMRK�]SYV�FSYRHEVMIW��WTIEOMRK
]SYV�XVYXL��ERH�QEOMRK�WTEGI�JSV�]SYV�S[R�[IPP�FIMRK��

8LMRO�SJ�MX�EW�]SYV�KS�XS�GLIEX�WLIIX�JSV�LERHPMRK�XSYKL
GSRZIVWEXMSRW�[MXL�IEWI�ERH�GSRJMHIRGI�

8LIWI�TLVEWIW�EVIRƅX�NYWX�JSV�SRI�SJJ�WMXYEXMSRW��8LI]ƅVI
FYMPHMRK�FPSGOW�JSV�E�PMJI�[LIVI�]SYV�RIIHW�QEXXIV�XSS�
;LIR�]SY�TVEGXMGI�GLSSWMRK�]SYVWIPJ��]SY�WXEVX�XS�WTIEO�YT
[MXL�GPEVMX]��WIX�FSYRHEVMIW�[MXLSYX�WIGSRH�KYIWWMRK��ERH
TVSXIGX�]SYV�IRIVK]�[MXLSYX�ETSPSK]�

'SRJMHIRGI�MWRƅX�EFSYX�FIMRK�JSVGIJYP��-XƅW�EFSYX�LSRSVMRK
]SYV�[SVXL�ERH�EGXMRK�PMOI�MX��=SY�HSRƅX�RIIH�XS�FI�PSYH�XS�FI
TS[IVJYP��=SY�NYWX�RIIH�XS�FI�GPIEV��%RH�]SYƅVI�EPVIEH]�SR
]SYV�[E]�

8LMW�JVII�THJ�[MPP�WLS[�]SY�LS[�

-ƅQ�WS�LETT]�XS�LEZI�]SY�LIVI�EW�E�TEVX�SJ�XLI�,8'�*EQ�
��0E[]IV�:MRGI
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/-2(�7%=7��ƈ-ƅH�PSZI�XS�LIPT��FYX�Q]�TPEXI�MW�JYPP
VMKLX�RS[Ɖ

7E]MRK�ƈ7YVI��RS�TVSFPIQƉ�[LIR�]SYƅVI�EPVIEH]�SZIV[LIPQIH
QE]�OIIT�XLI�TIEGI��FYX�MX�GSWXW�]SY�

8V]�ƈ-ƅH�PSZI�XS�LIPT��FYX�Q]�TPEXI�MW�JYPP�VMKLX�RS[�Ɖ�-X�WIXW�E�OMRH�
GPIEV�FSYRHEV]��8LMW�VIWTIGXW�FSXL�]SYV�PMQMXW�ERH�XLI
VIPEXMSRWLMT�

=SYƅVI�RSX�WE]MRK�RS�XS�XLIQ��=SYƅVI�WE]MRK�]IW�XS�]SYVWIPJ�

/-2(�7%=7��ƈ8LEX�HMHRƅX�WMX�VMKLX�[MXL�QI��-�[ERX
XS�XEPO�EFSYX�MXƉ

7E]MRK�ƈ8LEXƅW�SOE]Ɖ�[LIR�MXƅW�RSX�XIEGLIW�TISTPI�XS�SZIVPSSO
]SYV�JIIPMRKW�

�/MRHRIWW�MWRƅX�EFSYX�EZSMHMRK�HMWGSQJSVX��/MRHRIWW�MW�EFSYX
LSRIWX]�

�8V]�ƈ8LEX�HMHRƅX�WMX�VMKLX�[MXL�QI�Ɖ�-X�WIXW�E�GPIEV�FSYRHEV]�
MRZMXIW�VIEP�GSRRIGXMSR��ERH�WLS[W�]SY�VIWTIGX�]SYVWIPJ�

/-2(�7%=7��ƈ;LEX�[SVOW�FIWX�JSV�QI�MW���Ɖ

7E]MRK�ƈ;LEXIZIV�[SVOW�JSV�]SYƉ�QE]�WIIQ�TSPMXI��FYX�MX�SJXIR
IVEWIW�]SYV�S[R�RIIHW�

/MRHRIWW�MRGPYHIW�]SY�XSS�

8V]�ƈ;LEX�[SVOW�FIWX�JSV�QI�MW���Ɖ�-X�GSQQYRMGEXIW�JPI\MFMPMX]
[MXLSYX�WIPJ�RIKPIGX�ERH�QEOIW�WTEGI�JSV�QYXYEP�VIWTIGX�
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/-2(�7%=7��ƈ-ƅQ�[MPPMRK�XS�LIPT��FYX�-�HS�LEZI�Q]
PMQMXWƈ

�7E]MRK�ƈ-ƅQ�XSXEPP]�JMRI�[MXL�XLEXƉ�GER�HMWQMWW�]SYV�S[R
HMWGSQJSVX�NYWX�XS�OIIT�XLMRKW�IEW]�JSV�SXLIVW�

/MRHRIWW�HSIWRƅX�QIER�MKRSVMRK�]SYV�PMQMXW�

8V]�ƈ-ƅQ�[MPPMRK�XS�LIPT��FYX�-�HS�LEZI�Q]�PMQMXW�Ɖ�-XƅW�LSRIWX�
VIWTIGXJYP��ERH�WLS[W�]SY�ZEPYI�FSXL�XLI�VIPEXMSRWLMT�ERH�]SYV
[IPP�FIMRK�

/-2(�7%=7��ƈ8LMW�QEXXIVW�XS�QI��0IXƅW�XEPO�EFSYX
MX�Ɖ

4ISTPI�WE]�ƈ2S�[SVVMIW�EX�EPPƉ�XS�OIIT�XLI�TIEGI�IZIR�[LIR
WSQIXLMRK�MW�FSXLIVMRK�XLIQ�

%�FIXXIV�QSZI#
ƈ8LMW�QEXXIVW�XS�QI��0IXƅW�XEPO�EFSYX�MX�Ɖ

-XƅW�RSX�GSRJPMGX��-XƅW�GPEVMX]�
=SYƅVI�RSX�SZIVVIEGXMRKƂ]SYƅVI�LSRSVMRK�[LEX�QEXXIVW�

/-2(�7%=7��ƈ-�HSRƅX�[ERX�VIWIRXQIRX�XS�FYMPH��WS
-�[ERX�XS�FI�LSRIWX�ƈ

ƈ-X�W�SOE]��HSRƅX�[SVV]�EFSYX�MXƉ�OIITW�XLMRKW�TSPMXI��FYX�MX�EPWS
FYVMIW�LS[�]SY�VIEPP]�JIIP�

%�OMRHIV�ETTVSEGL�
ƈ-�HSRƅX�[ERX�VIWIRXQIRX�XS�FYMPH��WS�-�[ERX�XS�FI�LSRIWX�Ɖ

-XƅW�RSX�EFSYX�KYMPX��-XƅW�EFSYX�GPEVMX]��9RWTSOIR�XIRWMSR�HSIWRƅX
TVSXIGX�VIPEXMSRWLMTW��,SRIWX]�HSIW�
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/-2(�7%=7��ƈ-�ORS[�]SYƅVI�FYW]��FYX�-�RIIH�XS
JSPPS[�YTƉ

7E]MRK�ƈ-�HSRƅX�[ERX�XS�FI�E�FSXLIVƉ�TYXW�]SYV�RIIHW�PEWX
FIJSVI�XLI�GSRZIVWEXMSR�IZIR�WXEVXW�

%�FIXXIV�[E]�XS�PIEH�
ƈ-�ORS[�]SYƅVI�FYW]��FYX�-�RIIH�XS�JSPPS[�YT�Ɖ

-XƅW�VIWTIGXJYP�ERH�HMVIGX��=SYƅVI�RSX�FIMRK�E�FYVHIR��=SYƅVI
FIMRK�GPIEV�EFSYX�[LEX�QEXXIVW�

/-2(�7%=7��ƈ0IXƅW�JMKYVI�SYX�[LEX�LETTIRIH
[MXLSYX�FPEQMRK�Ɖ

7E]MRK�ƈ-XƅW�TVSFEFP]�Q]�JEYPXƉ�QMKLX�JIIP�LYQFPI��FYX�MX�TYXW
EPP�XLI�[IMKLX�SR�]SY�IZIR�[LIR�MXƅW�RSX�JEMV�

%�OMRHIV�ETTVSEGL�
ƈ0IXƅW�JMKYVI�SYX�[LEX�LETTIRIH��[MXLSYX�FPEQMRK�Ɖ

-X�OIITW�XLI�JSGYW�SR�WSPYXMSRW��RSX�WLEQI��&IGEYWI�XEOMRK
EPP�XLI�FPEQI�MWRƅX�EGGSYRXEFMPMX]��-XƅW�EZSMHERGI�

/-2(�7%=7��ƈ-�HSRƅX�LEZI�GETEGMX]�JSV�XLEX�VMKLX
RS[Ɖ

7E]MRK�ƈ7YVI��-�GER�XEOI�XLEX�SRƉ�[LIR�]SY�VI�EPVIEH]�WXVIXGLIH
XLMR�QMKLX�WIIQ�LIPTJYP��FYX�MX�WIXW�]SY�YT�JSV�FYVRSYX�

%�OMRHIV�VIWTSRWI�
ƈ-�HSRƅX�LEZI�GETEGMX]�JSV�XLEX�VMKLX�RS[�Ɖ

-XƅW�GPIEV��VIWTIGXJYP��ERH�TVSXIGXW�]SYV�IRIVK]�
&IGEYWI�WE]MRK�]IW�XS�IZIV]XLMRK�QIERW�WE]MRK�RS�XS�]SYVWIPJ�
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hg
/-2(�7%=7��ƈ,IVIƅW�[LEX�-ƅH�TVIJIV���;LEX�HS�]SY
XLMRO#ƈ

�7E]MRK�ƈ8SXEPP]�YT�XS�]SYƉ�WSYRHW�JPI\MFPI��FYX�MX�GER�PIEZI
]SYV�RIIHW�GSQTPIXIP]�SYX�SJ�XLI�TMGXYVI�

%�OMRHIV�[E]�
ƈ,IVIƅW�[LEX�-ƅH�TVIJIV����[LEX�HS�]SY�XLMRO#Ɖ

-XƅW�LSRIWX�ERH�GSPPEFSVEXMZI�
=SYƅVI�WLEVMRK�]SYV�RIIHW�[LMPI�WXMPP�QEOMRK�WTEGI�JSV�XLIMVW�

/-2(�7%=7��ƈ-�GSYPH�YWI�WSQI�LIPT��'ER�[I�XEPO
XLVSYKL�MX�XSKIXLIV#Ɖ

7E]MRK�ƈ-ƅPP�NYWX�JMKYVI�MX�SYXƉ�QMKLX�JIIP�MRHITIRHIRX��FYX�MX�GER
MWSPEXI�]SY�ERH�FYMPH�UYMIX�VIWIRXQIRX�

%�OMRHIV�GLSMGI�
ƈ-�GSYPH�YWI�WSQI�LIPT��'ER�[I�XEPO�XLVSYKL�MX�XSKIXLIV#Ɖ

-XƅW�RSX�[IEORIWWƂMXƅW�GSRRIGXMSR�
%WOMRK�JSV�WYTTSVX�WLS[W�WXVIRKXL��RSX�WXVYKKPI�

/-2(�7%=7��ƈ8LEX�GLERKI�EJJIGXW�QI��'ER�[I
JMRH�E�WSPYXMSR�XLEX�[SVOW�JSV�FSXL�SJ�YW#ƈ

7E]MRK�ƈ-XƅW�JMRI��-ƅPP�EHNYWXƉ�LMHIW�]SYV�RIIHW�XS�EZSMH�GSRJPMGX�

%�FIXXIV�STXMSR�
ƈ8LEX�GLERKI�EJJIGXW�QI��'ER�[I�JMRH�E�WSPYXMSR�XLEX�[SVOW�JSV
FSXL�SJ�YW#Ɖ

-XƅW�RSX�WIPJMWL��-XƅW�WLEVIH�VIWTIGX�

hh
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7LEVI�XLMW�KYMHI��/RS[�WSQISRI�[LS�[SYPH�PSZI�XLMW�KYMHI#�7LEVI�XLMW
4(*�[MXL�XLIQ�

;ERX�[IIOP]��TVEGXMGEP�GSQQYRMGEXMSR�XMTW#�=SYƅVI�MR�XLI�VMKLX�TPEGI��)ZIV]
[IIO��-�WIRH�E�UYMGO��MRWMKLXJYP�IQEMP�WXVEMKLX�XS�]SYV�MRFS\��7MRGI�]SYƅZI
HS[RPSEHIH�XLMW�4(*��]SYƅVI�EPVIEH]�MRƂRS�I\XVE�WXITW�RIIHIH���%RH�]SY
GER�YRWYFWGVMFI�ER]XMQI�


0IXƅW�WXE]�GSRRIGXIH��*SPPS[�QI�SR�-RWXEKVEQ��8MO8SO��*EGIFSSO��ERH
=SY8YFIƂ-�TSWX�VIKYPEVP]��WS�HSRƅX�QMWW�SYX�

1SWX�MQTSVXERXP]��-ƅQ�WS�XLEROJYP�]SYƅVI�LIVI�ERH�TEVX�SJ�XLI�,8'�*EQ��
��������������������������������������������������������������������������������
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2IIH�E�PE[]IV#
����
���������

0E[]IVZMRGI$LS[XSGSRZMRGI�QI

;LEX�EVI�]SYV�RI\X�WXITW#

$,S[8S'SRZMRGI

,S[�XS�JMRH�QI�

wĴďĨ�ÅÐðĊæ�UA�'

-J�]SYƅZI�IZIV�[EPOIH�E[E]�XLMROMRK��ƈ-�WLSYPHƅZI�WEMH�WSQIXLMRK�Ɖ�XLMW�MW�JSV
]SY�

&IMRK�RMGI�SJXIR�QIERW�WXE]MRK�WMPIRX�SV�EZSMHMRK�HMWGSQJSVX�
&YX�VIEP�OMRHRIWW�MW�LSRIWX��-X�WIXW�FSYRHEVMIW�ERH�WTIEOW�[MXL�VIWTIGX�

8LIWI����TLVEWIW�[MPP�LIPT�]SY�WXST�FIMRK�RMGI�ERH�WXEVX�FIMRK�OMRH�
&IGEYWI�[LIR�]SY�WTIEO�YT�GPIEVP]�ERH�GEPQP]��IZIV]XLMRK�EFSYX�LS[�]SY
WLS[�YT�FIKMRW�XS�WLMJX�

wĴ­īĴ�ÅÐðĊæ�NAU#
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